\
A’

CARBON
TRUST

Certificate of Achievement

Valio

has created the following Footprint Model and Management System:

Carbo® Environmental Calculator

Carbon Trust Assurance Limited assures that Valio has modelled the Calculation
Methodology defined as Cradle-to-Gate (Business to Business) and marketed in the Listed
Markets, in accordance with:

e PAS 2050:2011 - Specification for the assessment of the life cycle greenhouse
gas emissions of goods and services

e [SO 14067:2018 - Greenhouse gases — Carbon footprint of products —
Requirements and guidelines for quantification and communication

e Model Assurance: Requirements for Model Assurance v1.0

More information can be found in the associated Letter (CERT-13773).

Awarded: 19" December 2024 Valid Until: 18th December 2025

for and on behalf of Carbon Trust Assurance Ltd,

(o

Martin Hockaday,
Head of Assurance

This certificate is for presentation purposes only. Please do not copy or circulate this certificate without the Assurance Letter and associated Annexes where full details on the
scope of the Assurance are documented. This certificate remains the property of Carbon Trust Assurance Limited and is bound by the conditions of the contract. Information
and Contact: Carbon Trust Assurance Limited is registered in England and Wales under Company number 06547658 with its Registered Office at Level 5, Arbor, 255 Blackfriars
Road, London SET 9AX, UK. Telephone: +44 (0) 20 7 170 7000. Carbon Trust Assurance Limited is a fully owned subsidiary of the Carbon Trust.



