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BUSINESS FINLAND
in brief



From  possibilities  
to breakthroughs

We create prosperity and 
well-being for Finland by 
accelerating the sustainable 
growth of our customers 
globally.



WE PROMOTE 
TOURISM 
Tourism is an important industry for our national economy. 
A positive country image also benefits other industries.

WE ATTRACT 
INVESTMENTS 
Foreign investments bring new customers and 
partnerships and improve the international 
competitiveness of companies. 

WE PROVIDE FUNDING FOR 
RESEARCH, DEVELOPMENT AND 
INNOVATION
Innovations are the most important source of growth, 
according to research.  

WE SUPPORT EXPORTS AND 
INTERNATIONALIZATION
Finland depends on exports. The internationalization 
of companies is important for the national economy.

WE CREATE NETWORKS AND 
ECOSYSTEMS
Networks and ecosystems create cooperation that 
improves the ability of companies to innovate, grow 
and succeed in international competition. 

WE ATTRACT 
TALENTS 
International talents increase the internationalization 
of companies. Diverse work communities are more 
innovative and productive than others. 

Adjust the animations or remove them.
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BUSINESS FINLAND 
funding



FUNDING GRANTED IN 2024

Funding  requested

875 M ú

Å 4947 applications
Å 2075 rejected 

applications

Funding  awarded

610 M ú
Å 3318 funded projects
Å 2413 companies

RDI funding
383 Mú

Businessfunding
50 Mú

Research organizations
 177 Mú



BUSINESS FINLAND'S FINANCIAL 
AUTHORITIES 2018 -2028
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PUBLIC R&D FUNDING CREATES JOBS AND 
EFFICIENCY

Á Business Finland's R&D funding has a positive and statistically significant impact on 
employment and turnover in SMEs and micro-enterprises 

Á Funding from Business Finland has a positive impact on a company's ability to scale up 
within three years 

Á 1% increase in R&D support euros increased the R&D intensity of funded companies by 
approximately 2.5% and lasted for 8 years 

Á R&D support significantly increases the probability of innovation 

Á The most effective innovation policy is to target R&D support to companies with the 
highest innovation capacity

 



THE SMEs WE FUND ARE THRIVING

Exports of SME 
customers increased in 
2020ï2023

45 %

Net sales of SME 
customers increased in 
2020ï2023

31 %

Number of jobs in SME 
customers increased in 
2020ï2023

11 000 Prs.

Export share of net sales
2023

45 %

SME customer 
companiesô value added 
grew in 2020ï2023

20 %

Value added generated 
by exports to Finland in 
2023

ú 2.4 billion



Changes  in
BF funding



CHANGES TO FUNDING SERVICES 2025

Á Increase in Business Finlandôs R&D funding, cuts will be 
made to non-R&D funding (eg. Explorers, Tempo, NIY,  DTA)

ÁNew funding: 

Á Funding for R&D activities in the creative industries 
and industries that leverage the creative industries

Á Funding for the R&D activities of university hospitals

ÁFrom the beginning of 2025, Business Finlandôs funding in 
public research projects will be 80 % of the projectôs 
eligible costs.

Á Low-demand funding services to be 
discontinued, Into and Ecosystem Integrator

Á The criteria for Exhibition Explorer funding to be tightened

ÁChanges to the minimum costs and terms and conditions of 
the Production incentive for the audiovisual industry

ÁChanges to the criteria of the Market Explorer funding

https://www.businessfinland.fi/en/for-finnish-customers/services/funding/research-and-development/into
https://www.businessfinland.fi/en/for-finnish-customers/services/funding/research-and-development/ecosystem-integrator-funding


Rise to challenge  ï Pilot  call  for 
groundbreaking  research  ideas
Á Goal: Create capabilities  and international  top level  knowledge  for future 

growth areas; Big future challenges are solved with research. 

Á Main theme in this first call are digital  solutions  which enhance security and 
continuity to the needs of defence sector, critical infrastructure and society and 
industries. 

Á Business Finland is also preparing to launch funding calls under other themes in 
the future.

Á The call supports Finnnish governments goal to race r&d expences to 4% of GDP 
by 2030.

Á This call will fund projects of research organizations with identified productivity 
benefits and/or international commercial potential that cannot yet be accurately 
assessed. The first phase of the funding call does not yet require the participation 
of companies.

Á Projects are funded in 3 phases:

Á Preliminary phase, deadline for applications 31.3.2025 (pitching + 
selections in April-May)

Á Phase I, 2 years, 10 Mú, funding max 2 Mú/project (80 % grant) 

Á Phase II, max 3 years, funding 3-5 Mú, (80%) 

Á Rise to challenge funding call for groundbreaking research ideas - Business 
Finland

https://www.businessfinland.fi/en/whats-new/calls/2025/rise-to-challenge-funding-call-for-groundbreaking-research-ideas
https://www.businessfinland.fi/en/whats-new/calls/2025/rise-to-challenge-funding-call-for-groundbreaking-research-ideas


BF & Food & Foodtech  
sector



BUSINESS FINLAND ACTIVITIES IN 
FOOD & FOODTECH SECTOR

Á Business Finland customer companies

Á 1 000 companies - 250 active 

Á Main food export markets

Á Sweden, Estonia, Germany, Netherlands, Poland, 
Denmark, France, China

Á Business Finland services in 2024

Á46.5 Mú funding 

Á 150 funding projects, >90 % R&D projects (in euros)

Á Valio Food 2.0 veturi

Á 470 company advice cases

Á 367 company activations to market opportunities

ÁBF is a member in ñKestävä ja kannattava ruokajärjestelmäò national 
growth strategy coordinated by MMM

Á Sustainable growth from new value chains ïcellular agriculture
report

Á Conducted by VTT, Luke and University of Helsinki

Á Funded by Business Finland and Ministry of Agriculture

ÁWebinar on April 9 th

ssl.eventilla.com/event/1Ez81#main-content

March 2025 24

https://ssl.eventilla.com/event/1Ez81#main-content


GERMAN-FINNISH INNOVATION CALL

ÁFunded by 

ÁBusiness Finland - Finnish companies 

Á ZIM (das ZentraleInnovationsprogramm
Mittelstand) - German companies

ÁDeadline September 15 th

ÁGerman-Finnish Call for Proposals for joint R&D 
projects by Small and Medium-sized Enterprises 
(SMEs) - Business Finland

ÁInfo webinars

ÁMarch 13th 

ÁApril 10th - Webinar in the course of the Finnish-
German call for proposals registration - Webex

ÁOnline matchmaking platform

ÁHome | German-Finnish Joint R&D Projects 
Matchmaking 2025

ÁMore info

Álili.lehtovuori@businessfinland.fi

March 2025 25

https://www.businessfinland.fi/en/whats-new/calls/2025/german-finnish-call-2025
https://www.businessfinland.fi/en/whats-new/calls/2025/german-finnish-call-2025
https://www.businessfinland.fi/en/whats-new/calls/2025/german-finnish-call-2025
https://aifprojekt.webex.com/webappng/sites/aifprojekt/meeting/register/8d7e3c4c28dd428c91de433e1ec92a14?ticket=4832534b00000007a06d71fb5d5352c68397e0fb30ebc7c8d179826ba8d647baf7281cab1d80c899&timestamp=1741171310943&RGID=r3d81f34173e7833fa73cc917c3c61f11&isAutoPopRegisterForm=false
https://www.b2match.com/e/german-finnish-joint-rd-projects
https://www.b2match.com/e/german-finnish-joint-rd-projects


Mittelstand  Definition and Goal

The Government Program states: "The cornerstones of the economy and exports 
will be strengthened by committing to measures to double the number of 
growth -oriented medium -sized entrepreneur -driven companies (so-
called growth companies - Mittelstand) by 2030.

Accordingly Business Finland's goal (all sectors incl. Food sector): doubling
the number of growth -oriented, medium-sized entrepreneur-driven companies to 
660 by 2030



Food sector in Finland 
Approximately 2,600 companies ( in nearly 3,000 locations ) , dominated by small businesses:

ü79% of companies employ fewer than 4 people

ü8% of companies employ 4 - 10 people
üIn other words, 87% of companies employ less than 10 people

ü12.3% (320 companies)  employ between 10 - 250 people

ü0.7% (19 companies) employ more than 250 people

In accordance with the objective of the Ministry of Economic Affairs and Employment , 
Mittelstand's companies that want to grow and employ 50ï499 people must be attracted to the 
sector .

Business Finland actively is looking for companies willing to grow to Mittelstand size,  
employing 50 ï499 people 

ügrowth seeking companies please contact us !
Source : TEM toimialapalvelu



To conclude



12 disruptions that challenge our operating environment

Accelerated 
mitigation and 
adaption against 
climate change

The energy market 
shift into 
renewables 

Deterioration of the 
living environments 
ïbiodiversity crisis

Race for resources

Interconnected and 
digital world

De-globalization

Shift in 
demographics

Shift in values

Challenges to prevalent 
societal systems and the 
world order

Transformation and 
division of work

Erosion of shared 
experience and 
trust 

Global knowledge 
scarcity and race for 
talent

Customize the animations as you wish or remove them completely if necessary.



FOODTECH 
= The ecosystem made up of all the agrifood entrepreneurs/start -ups innovating in the FOOD CHAIN

in terms of products, distribution, marketing or business model

www.digitalfoodlab.com 

DOWNSTREAMMIDSTREAMUPSTREAM

Improving farm 
output and quality

Regenerative 
farming

Urban farming

Aquatech

Animal feed

Biotech /Cellular 
Agriculture 

New food 
products

New ingredients

Pet food

Improving the 
management of 

out-of-home 
businesses

Robotics

Cloud kitchens

Digitalization

Automatization

Transparency

Packaging

Food waste 
management

Services
to order and 

deliver 
groceries and 

meals

Nutrigenomics

Microbiome 
approved food apps

Recipes

Recommendation

Appliances & 
cookware

FOOD SERVICE SUPPLY CHAINAGTECH FOOD SCIENCE DELIVERY CONSUMER TECH

CIRCULAR ECONOMY

SENSORS + DATA, AI, QUANTUM TECHNOLOGY

STRATEGIC AUTONOMY, FOOD SECURITY

February 2025 30

http://www.digitalfoodlab.com/


LEADING COMPANIES 2020 -2025

Fortum & 
Metsä Group
ExpandFibre

Neste
Transportation 
and chemicals

Nokia
Unlock 

Industrial 5G

KONE
Flow of 

Urban Life

ABB
Green 

Electrification

Sandvik
SHIFT ô25

Borealis 
Polymers

Spirit

Nokia
Competitive  

EDGE

TietoEvry
Trusted Digital 

Societies

Valmet
Beyond 

circularity

Wärtsilä
Zero Emission 

Marine

Meyer
NEcOLEAP

Danfoss
Fossil Free 

Future

Mirka
SHAPE

Picosun
Chip Zero

Ponsse  & Epec
Forward27

Bittium
Seamless and 

Secure connectivity

Konecranes
ZERO4

Orion
Virtual 

BigPharma

Valio
Food 2.0

Wärtsilä
WIDE

Kempower
HETE

Patria
eAlliance

Nokia
LEAD

ABB
H2 Springboard

Nokian Renkaat
Futureproof

TBA TBA TBA TBA



BFers  present  at this  event :

LILI
LEHTOVUORI

lili.lehtovuori
@businessfinland.fi 
+43 664 254 5289

ALEKSEJ 
LEPPÄNEN

aleksej.leppanen
@businessfinland.fi
+358 40 343 3361

JUHA HEINOLA

juha.Heinola
@businessfinland.fi
+358 50 557 7895

kari.venalainen
@businessfinland.fi 
+358 40 722 1632

KARI
VENÄLÄINEN

mailto:lili.lehtovuori%20(at)%20businessfinland.fi
mailto:kari.venalainen@businessfinland.fi
mailto:kari.venalainen@businessfinland.fi
mailto:genevieve.tong@businessfinland.fi
mailto:genevieve.tong@businessfinland.fi
mailto:genevieve.tong@businessfinland.fi
mailto:kari.venalainen@businessfinland.fi
mailto:kari.venalainen@businessfinland.fi


Please  contact  your  BF contact  person 
or



THANK YOU
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FoodInnovation and Diversification 
to Advance the Bioeconomy : 

FoodID 

Nesli Sözer, Research Prof., VTT

ValioFood 2.0 Annual seminar and Food RDI-forum kick-off, 
March 19, 2025 Helsinki



]ũŸĤċũШ9ĲŰƣĲƖƚќШuĲǃШEũĲůĲŰƣƚ
ÅInternational partnership
ÅMultidisciplinary 
ÅUse-inspired research 
ÅStakeholders beyond academia
ÅWorkforce development
ÅEngaging diverse talents

NSF GLOBAL CENTERS and Addressing Global Challenges  Through the 
Bioeconomy  call

Themes of the Bioeconomy call
1. Leveraging Biodiversity Across the 
Tree of Life to Power the Bioeconomy
Å Biotechnology solutions and processes based on living organisms
Å Interactions and genomics of microbial, plant and animal 

organisms

2. Bio foundries 
Å Learning iterative biological processes and AI solutions
Å Biotechnology, genomics, metabolomics, synthetic biology and 
biorefineries
Å Data, modelling, computation and prototyping for bioeconomy 
processes and applications
Å Political, economic and ethical issues of the green economy



Á 53 proposals evaluated and best 10 funded with 82 million $ internationally
Á 6 Global Center projects were funded for 5 year period and 5 M$ for NSF applicants
Á Four  3 year PoC- projects in conjunction to Global Centers Program with 2 M$ for NSF 

applicants
Á FINLAND SUCCESSFUL -ΟШƓƖŸŢĲĦƣƚШŉƖŸůШ[ŔŰũċŰĬШŉƨŰĬĲĬШƽŔƣőШƣŸƣċũШĤƨĬŊĲƣƚШŸŉШΞΜШ~қ
Á Reliable and Scalable Biofoundries for Biomanufacturing and Global Bioeconomy. 5 years, 
7[ШΟЯΥШ~қЯШÅ9[ШΝЯΡШ~қШыVTT& Aalto Univ)

Á ũũŔċŰĦĲШŉŸƖШÉŸĦŔċũũǃШ ĦĦĲƓƣċĤũĲШѼШ ĦƣŔŸŰċĤũĲШÂũċŰƣƚЯШΡШǃĲċƖƚЯШÅ9[ШΝЯΥΡШ~қШыéċċƚċШÖŰŔƻь
Á Food ID тFood Innovation and Diversification to Advance the Bioeconomy, 3 years PoC, BF 
ΣЯΞШ~қЯШÅ9[ШΜЯΣΡШ~қШыVTT & Helsinki Univ)

Á BF budget allocation under this call to Research organisationsЯШΡЯΝШШ~қШѼШƣŸШ9ŸůƓċŰŔĲƚЯШΠЯΦШ~қ

FINLAND was very successful  with  3 projects  co-funded !



CƻƻŘL5ΩǎInternational, 
Transdisciplinary Team

FINLAND

USA



Academic collaborator

Industry collaborator

Academic partner

Industry partner

Non-profit organizations

Our Innovation Ecosystem 



Nesli Sözer
Finland Hub Leader

Ozan Ciftci
U.S. Hub Leader

Professor of Food Engineering ResearchProf. Smart & 
Sustainable Food Production


